APPLICABLE PRICING SUPPLEMERT

o Fabiity

ssue of ZAR BG000,000 Senior Unsecured Zero Coupon Notes due 19 February 2015
é ndear iis ZARSS 000,000,600 Domestic Medium Term Note and Commercial Paper
Frogramme

Inis  Applicable Pricing  Supplement must be read i conjunction with  the Frogramme
Memorandum, dated 25 Oclober 2011, prepared by Transnet 00 L in connection with the
Transnet SCC Lid ZARBE QCO.000.000 Domestic Medium Term Nole and Commercial Pape:
Programme, as  amended andior supplemented from fime to time (the “Programme
Memorandum’)

Any capitalised terms not defined in this Applicable Pricing Supplement shall have the meanings
ascriped to them in the zection of the Programme Memorandum headed “Terms and Conditions of
the Nofes™.

This document constitutes the Applicable Pricing Supplement relaling 1o the issue of Notes
gescribed herein. The Noles described herein are issued on and subject to the Terms and

onditions as amended and/or supplemented by the Terms and Condiions contained in this
Angﬂz sable Pricing Supplement. To the extent that there is any contlict or inconsistency between the
conteris of this Apyiicab%e Fricing Supplement and the Programme Memorandum, the provisions of

this Applicable Pricing Supplement shall prevail

PARTIES
1. lssuer Transnet SOC Lid
2. Dealers Transnet 50OC Lid
3. Managers N/A
4. Faying Agent The Standard Bank of South Africa
Limited, acting through #ts Corporate
and Investment Banking division
Specified Address 2 Simmonds Street
Johannesburg
2001
South Africa
5 Calculation Agent Transnel SOC Ltd
Specified Address Room 4305, 43" Floor

Cariton Centre

150 Commissioner Street
Johannesburg

2001

South Africa



Transter Agend

Spacified Address

FROVIGIONS RELATING TO THE NOTES

13,

20

27.

[T S o 4 [
Status of Notes

Form of Noles

Series Number

Tranche Number
Agaregate Nominal Amouni:
Interest

Interest Payment Basis

Automatic/Oplional Conversion from one
Interest/Redemption/Fayment  Basis 1o
another

Form of Notes

Issue Dale

Nominal Amount per Note

Specified Denomination

Specified Currency

Issue Price

interest Commencement Date
Malurity Diate

Applicable Business Day Convention
Final Redemption Amount

Last Day to Regisier

Books Closed Period(s)

Lefaull Rale

FIXED RATE NOTES
FLOATING RATE NOTES

Travsnel SOC Lid

Raom 4305, 4237 Floor

Carlton Cenire

50 Com sioner Sireet

lohannesbur

20417
a

outh Alrics

H

o

[l

ARG 660,000
Interest-bearing
Zero Coupon
NAA

Hegisiered Notes: The Notes in this
Tranche are gsued in uncertificated
form and held by the CSD.

20 February 2014
£ART.000,000

ZAR1.000,000

ZAR

93.302449 Percent

20 February 2074

19 February 2015

rollowing Business Uay

100% of Nominal Issue Amount

By 17hD0 on 13 February 2015
which shall mean thal the Register
wilt be closed from iast Day fo
Register to the Maturity Date

The Register will be closed from 14
February 2015 (Date inclusive) to
Matunty Date

NiA

N/A

N/A



ZERGC COUPON NOTES

<8

{2} Irnpled Yiekd
(b} Referance irice
(el Any other formuia or basis for

getermining amount{s) pavabie

PARTLY PAID NGTES
INETALMERT NOTES
MIXED RATE NOTES
INDEX-LINKED NOTES
DUAL CURRENCY NOTES
EXCHANGEABLE NOTES
COTHER NOTES

PROVISIONS REGARDING
REDEMPTIONBMATURITY

28, Redemption at the Cption of the lssuern

30, Redemption at the Oplion of the Senior
hoteholders

31, Early Redemptlion Amouni(s) pavable on
redemplion for taxation reasons or on
Event of Defauit (if required).

32.  Redemption in the event of a Change of
Control

33, Redemplion in the event of a Change of
Principal Business

GENERAL

34, Fmancial Exchange

35 Additional selling restrictions

35, 1BIN No.

37, Stock Code

38, Methed of distribution

39, Credit Rating assigned to  the
Programme

40.  Applicable Raling Agency

“
i

ercent 12 Months Jibar

e
o
.
e
3

NIA
NIA
N/A
N/A
N/A
N/A
NA

No
Mo

Yes

Yes

Yes

JSE (interest Rate Market)
N/A

ZAGOD0112863

TSR160

Auction

For purposes of this issue of Notes,
the Programme has been rated by
Moody's Investors Service ({Pty)
Limited,  The national scale raling
assigned o the Programme as at 16
August 2011, and dug for review
from time to Ume, 18 Aa3.za senior
unsecured long ferm raling, FP-1.za
shorl  term  rating, and Alza
subordinated leng term rating.

Moody's Investors Service South
Adrica (Fty) Lid.



HECLOSURE REQUIREMENTS N TERME OF PARAGRAPH 35} OF T

COMMERCIAL PAF E_i REGULATIONS

41,

45

46,

47.

45,

Faragraph 3(bia)

The "wilimate borrowst” {as defined in the Commercial Paper Regulations) is the
lssuer.

ryand can o all crcumsiances be reasonanty expected to
the Notes

fhe audifor of the issusr g SizvweNtsalubaGobodo,

Faragrapn 35y

As at the date of this issus:

(v the issuer has issued ZAR 67,440 778,125 .00 Commerciai Paper {Including this
iesue) {as du‘irum i the f‘@mme reial Paper Reguiations) which amount 18 made
up of the aggregate issuances under the respective lssuer Programmes listed
below:

{a) ZAR 398,688 000,000 00 wmssued under this Frogramme {including Notes
issued under the Previcus Programme Memorandumy,

by ZAR 3,500, 000.00 issued under the EM TN Programme;

(c) USD 1,750,000,000.00 (ZARTG.252.778,125.00 (equivalent) 1ssued under
the GMTN Programme,

{cy ZAR 5,000,0600,060.00 issuaed under the GMTN Programme, and

(i) to the best of the Issuer's knowledge and belief, the Issuer estimates 1o issue
(excluding this issue) ZART,050,000,000.00 Commercial Paper during ihe
2013/2014 financial year, ending on 31 March 2014,

Paragraph 3(58) )

Al information that may reasonably be necessary (o enable the investor 1o ascerlain
the nature of the financial and commercial risk of its investment in the Nofes is
contained in the Frogramme Memorandum and the Applicable Pricing Supplement.

Faragraph 3530

There has been no material adverse change in the issuer's financial position since the
date of its last audited financial statements.

Paracraph 35}

The Noles issued will be listed,

Faraoraph 35

The funds to be raised through the issue of the Notes are 1o be used by the issuer for

s generai corporate purposes,



49, Paragraph (5}

unsecurad.

"
-

the statutory auditors of the issusr, have confirmed that
ention to mdicete that the issue of Notes under the
ihe financial year ending 31 March 2013, doss not comply in &l
the relevent provisions of the Commercial Paper Reguiations.

E""Fﬁ Ilc”{“ Mg,
respects with

Responsibility:
Slinabie

The issuer accepts full responsibility for the accuracy of tl i€ information contaimed in this Ap

Fricing Supplement. To the best of the knowledge and beliel of the lssuer f\nﬁ‘w has faken all
reasonsble care i ensure that such s the case; the informat on a&r‘mme{"% in this Applicable Pricing
Supplement s In accordance with the facts and does net omit anything which would make any
staterment fals vsleading end ali regsonable enguines to dace-ria%ﬁ such facts have been mace.

¢

This AQW{EL@J ?récmg Supplement containg all information required by faw and the debf hsiin
reguirements of the ISk,

Application is hareby made 0 sl this ssue of Notes on 20 February 2014

SIGNED at JOHANNESBURG on this 17" dav of February 2014,

For and on behall of TRANSKET SQC LTD
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Name : A SINGH MName : B MOLEFE
Capacity - IHRECTOR Capacity . DIRECTOR
wha warrants his/her authority hereto who warranis his/her authority hersto



